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TAGS: ENRG, EINVY. CO 
SUBIECT: OCCIDENTAL PETROLEUM COMPANY TO REDUCE STAKE IN CANO LIMON 


LOCAL OCCIDENTAL PETROLEUM OFFICIALS HAVE CONFIRMED TO 
EMBOFFS THAT OCCIDENTAL PETROLEUM COMPANY [5 NEGOTIATING THE SALE OF 
PART (PROBABLY ONE QUARTER) OF ITS 25 PERCENT STAKE IN THE 
CANO LIMON PROJECT TO HISPANOTL. AT THE SAME TIME THEY 
DENIED THAT THE MOVE IS MOTIVATED IN ANY WAY BY THE. 
CONTINUING INSURGENCY ATTACKS ON OIL FACILITIES. NOTING 
THAT, WHILE NOT PRIVY TO THE CORPORATE-LEVEL 

NEGOTIATIONS IN THE U.S.. THEY HAD THE IMPRESSION THAT 
HISPANOIL 1S TRYING TO EXPAND ITS PRESENCE IN LATIN 
AMERICA AND SIMPLY {5 ATTEMPTING TO MAKE AN OFFER WHICH 
OCCIDENTAL PETROLEUM COMPANY CAN'T REFUSE. 
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